
2017

 Actual Final  Original 
Budget 

 Amended 
Budget (if 
applicable) 

 Projected 
Final 

General Fund 
Budget

Debt Service 
Budget Total Budget

REVENUES
Property taxes 908,393$         962,908$         962,042$         962,042$         369,589$            967,826$         1,337,415$      
Specific ownership taxes 70,554             48,145             73,717             73,717             18,479                48,391             66,871             
Senior/veterans taxes -                      -                      398                  398                  -                         -                      -                      
Oil and gas royalties 778                  -                      306                  306                  -                         -                      -                      
Transfers from Wyndham Hill MD No. 1 -                      -                      -                      -                      -                         -                      -                      
Transfers from Wyndham Hill MD No. 3 -                      -                      -                      -                      75,000                -                      75,000             
Net investment income 2,411               -                      6,792               6,792               -                         -                      -                      
Miscellaneous income 9                      -                      -                      -                      -                         -                      -                      

Total revenues 982,145$         1,011,054$      1,043,255$      1,043,255$      463,068$            1,016,217$      1,479,285$      

EXPENDITURES
Current

Audit 9,300               9,500               9,500               9,500               9,600                  -                      9,600               
Insurance 3,734               3,700               3,384               3,384               3,200                  -                      3,200               
Loan origination fees / bond counsel 20,071             -                      167,049           167,049           200,000              -                      200,000           
Treasurer fees 13,633             14,444             14,443             14,443             5,544                  14,517             20,061             
Other 34                    10,000             365                  365                  5,350                  -                      5,350               
Transfers to Wyndham Hill MD No. 1 1,589,986        126,902           5,822,021        5,822,021        8,400,000           -                      8,400,000        
Transfers to Wyndham Hill MD No. 3 -                      -                      -                      -                      -                         -                      -                      

Subtotal current expenses 1,636,758        164,546           6,016,761        6,016,761        8,623,694           14,517             8,638,211        

WYNDHAM HILL METROPOLITAN DISTRICT NO. 2
GOVERNMENTAL FUND

2018 2019 FINAL BUDGET



Debt Service
Series 2015 General Obligation Limited Tax Bonds

Principal -                      -                      -                      -                      -                         -                      -                      
Interest 780,596           300,000           598,211           598,211           996,859              -                      996,859           

Series 2016A General Obligation Limited Tax Loan
Mandatory principal prepayment -                      131,383           -                      -                      -                         135,365           135,365           
Principal 83,000             143,105           143,105           143,105           -                         207,238           207,238           
Interest 334,484           382,429           383,657           383,657           -                         373,736           373,736           
Custodial fees 3,000               3,000               3,000               3,000               -                         3,000               3,000               
Non-use fees 13,460             10,468             81                    81                    -                         -                      -                      

Series 2016B General Obligation Limited Tax Loan
Mandatory principal prepayment -                      -                      -                      28,071             -                         -                      -                      
Principal -                      -                      -                      -                      -                         -                      -                      
Interest -                      -                      107,103           107,103           -                         182,036           182,036           
Custodial fees -                      -                      1,500               1,500               -                         1,500               1,500               
Non-use fees -                      -                      4,208               4,208               -                         33                    33                    

Series 2019A Limited Tax Revenue Notes
Principal -                      -                      -                      -                      -                         -                      -                      
Interest -                      -                      -                      -                      -                         84,219             84,219             
Custodial fees -                      -                      -                      -                      -                         1,500               1,500               
Non-use fees -                      -                      -                      -                      -                         13,073             13,073             
Subtotal debt service 1,214,541        970,386           1,240,866        1,268,937        996,859              1,001,700        1,998,559        

Total expenditures 2,851,299$      1,134,932$      7,257,627$      7,285,698$      9,620,553$         1,016,217$      10,636,770$    

(DEFICIENCY) OF REVENUE
OVER EXPENDITURES (1,869,154)$     (123,878)$        (6,214,372)$     (6,242,443)$     (9,157,485)$        -$                    (9,157,485)$     

OTHER FINANCING SOURCES
Proceeds from Developer advances 2,007,149        3,000,000        2,078,512        2,078,512        5,000,000           -                      5,000,000        
Proceeds from Series 2016A Loan -                      -                      129,929           129,929           -                         -                      -                      
Proceeds from Series 2016B Loan -                      -                      4,000,000        4,000,000        -                         -                      -                      
Proceeds from Series 2019A Loan -                      -                      -                      -                      4,000,000           4,000,000        
Change in working capital (AR & AP) (2,301)              -                      (658)                 (658)                 -                         -                      -                      

Total other financing sources 2,004,848$      3,000,000$      6,207,783$      6,207,783$      9,000,000$         -$                    9,000,000$      

NET CHANGE IN FUND BALANCE 135,694           2,876,122        (6,588)              (34,659)            (157,485)             -                      (157,485)          

FUND BALANCE - BEGINNING OF YEAR 72,172             207,366           207,865           207,865           173,206              -                      173,206           

FUND BALANCE - END OF CURRENT PERIOD 207,866$         3,083,488$      201,277$         173,206$         15,721$              -$                    15,721$           
-                      -                      -                      -                      -                      



 Certified 
Assessed Value  Total Mill Levy  Ad Valorem 

Revenue 
Vacant Land 813,770              55.275 44,981.14        
Residential 13,268,980         55.275 733,442.87      
Commercial 5,760                  55.275 318.38             
Agricultural 16,850                55.275 931.38             
Oil & Gas 9,821,870           55.275 542,903.86      
State Assessed 268,420              55.275 14,836.92        

24,195,650$       55.275 1,337,414.55$ 

2019 MILL LEVY APPROPRIATION
Levy 

Appropriation
Ad Valorem 

Revenue S.O. Revenue Treasurer's 
Fees

1,337,414.55$    5.00% 1.50%
General Fund 15.275 369,588.55         18,479.43        5,543.83          
Debt Service 40.000 967,826.00         48,391.30        14,517.39        

55.275 1,337,414.55$    66,870.73$      20,061.22$      

WYNDHAM HILL MD NO. 2 2018 AV, Collected in 2019
2019 REVENUE PROJECTION
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